
PRICES IN GRAIN VERY
FEVERISH AND ERRATIC

DEVELOPMENTS LAST
WEEK WERE HOPEFUL

Iroretgn Advice? and Various
Crop Rc.pui'ts Wcfc in

Direct Conflict.

CORN IS QUIET- BUT FIRM

Cotton r>rcak:- Before Pcssimistic
Future Over Trade Outlook,

Position of Trade.

NflW VORK. Aprll 12..There was ,.

?harp break ln prices ln domestlc wheat

markets early ln thc week, owlng to
tho fn.-t that holders foi thc r^<- hau

bcrome dlscouraged and anxious i" ui

tbad. They had been dlsheartened
the long perl
w. ather condltlons, whlcl
r.M-n liinre-

ptionnlly tln"
ade

ttbl
''heavy rolns over n large part of thi
wlnter wheat b, it. although .¦. etioti
east of tho Misslsslppl, whlch needed
tlio raln least got thc must of it. Re-
Jlabli authorlties state thal the drought
provlounly oxlstlng was not a cause

tif] maaslness, as it is hot yet tlmo
ffi-'irorn about lack of m'ol'stur-i par-
Rcularlv as the temperature hns not

brrn high. Still. It has beon mild

*'_tiough for farmers to see that the

pltini has .cone- through the wlnter wlth

little or no damage.
F.ffcol of thc Ooycrntncni Rcpor-.
Small nttentl'on was paid to the crop

report of the Departmonl bf Agrlcul-
turc. lt gavo thc same figures ns Ihe
trn,K had generally expected, and was.

ln fact, pretty well dlscounted. The
wlnter wheat condltlon was placed at
91.1 per cent.. against 89.9 per- cent.
lnst April. whlcli, on the ;""p'< given.
31,096,000 acres.would suggesl n crop
ot spproxfrnat'ely 110.111,000 bushels.

agalnst 109.442.000 bushels harvested
Ir.st year. The report was regarded ;<s

favorabl. the wh.o.lc, parllcularty ;,«

cllmatlc condltlons havo heen satls_?.c-
tory since tho tirst of tlils month. when
jho figures were made up. leadlng to

the bellef that thc May report wlll
show an improvement in condition.
I-fenco the decline was more especially
noticeable In the Instance of iho new

crop dellveries, ;-o thnt the difference
iti prirf between May nnd July has
wldened appreclably.
Keen observers are predlcting a

further widenlng of the difference be¬
tween May nnd July. provlded thero is
BC changt- for tlie worso ln cltrhatic
onndltlonB. which would naturally bring
nbout Increased sleadlness In tho July.
e»n tlie break rather moro inter"st was

e.xhlblted by shippers, and lt Is natural 1
to sitppos.- thnt they wlll soon become,

.ai-tivi- agaln, o.-peoially iu the event
n' an Important shrlnkage in tho Ar- y
gentlno exports. As a matter of fact,
i< is clalmed that they have- already
rregotlated for more than 3,000,000.11
bushels of Manltoba wheat for ship-
ment, on the openlng of navigation.

(.'iiiixe of l.ntc Selllnji.
liuring thc last half of tho weok tlie

markets were unsettled. Prices wero

e'xceedlngly unsettled, the fluctuations
ln ing numerous and spasmodlc. lt was
t vident that traders had become ex-
tremely nervous becauso of the many
e.ufllctlng reports in circulation. Tem-
1 orarily July wheat showed further
weakness. while .May was stronger, anl
as a rosult the premium on the latter
widened appreclably. Thls, however,
created little or no surprise, as the
market wns i-ontrolloel almost entlrely
by speculativo Influences. There was
for the moment a striking preponder-
ance of bearish sentlment. alinost all
ecalpers and room traders favoring tho
bear side. Inasmuch as most traders
were malnly Influeneed by the pro-
tracted perlod of favorable weather
througnout wlnter wheat terrltory, it
was natural that the. selling was con-
lineel largely to the distant or new
rrop contracis.
t'n trlnl Recovcry Towards thp Close.
Offerlngs were. suddenly reducod, and

wlth a declded Improvement in thc de¬
mand greater flrmness wns qulckly
dovelopcd, prices recovcrlng 1 1-2
cents ln a icw mlnutes. Buying wa

quickened, partly by a radlcai changi
in the tenor of crop advlccs, reports
from authentic aburces statlng that
addltlonal molsturc was greatly need¬
ed in Western ivam-as and Nebraska,
and that- In other parts Of wlnter
wheat terrltory tliere had heen too
much raln-: Fu.rthormore, recelpts at
prlmary p-9lnis''were decldcdly llghter
than a year ago, whlle both mtllcrs aud
cxportcrs wore manlfestlng greater
interest. Demand was also quickened
by encouraging cables, forc-lgn mar¬
kets having refle.cted our early de-
pression only to a small cxtent.

I.lgbt Stock of Corn at "Went.
Trade ln tho speculalive corn market

has been quiet. A flrmer feeling was

devcloped mainly in Bympathy wlth
stronger advlccs from tlio West. where
stocKs of contract grade are llght, and
large operators giving strong support.
Thero was further talk of a May ele.il
in Chlcago, hut consorvatlvc traders
were skepllcal, as ihey considered it'
doub.tful if ihe short Interest was blg
enough to mako a corner profltable.
Trade in cash corn has been greatly!
i-'estricted by the meagre supply of dc-
.irahle grades, and the hlgher views
of sellers.

Cotton Market.
The princlpal feature of the week i.u

the e-otton marke-t haa heen tlio e-em-

Unuance of heavy liquldatlon nneL
'.rathe.-r general speculatlve selling b;
'professional tradt lnterests operal ng
for n further decllm In prices.
Tho falllng ofl ln the lasi fortnighfa

good demand for spot cotton from Eng¬
llsh and Continental splnners und the
pressure of offerlnga of the surplus-
holdlngs of luw grados ln the South,.
together wlth the- absence of any Btrbng
incentlve for Investment oi speculatlve
buying by o'utslders, havo been the
prcdominaiing infl tei caustng heavy
pressure. Actlvi opi rations by cortaln
largo market lnteresta and outslde
speculators have played thelr part wlth
the annouftcement of the bull
leader of hls rotlrement. Under thi
cotnbinatiou e,f depressing
there has naturally been .. toudency
to exaggerate the suppl er tl de¬
mand condltlons of tho a itton
and also the general dry g ¦.¦;. situa-|
tlon and requlrements of the world's
splnners pending the devi opmenl
the nt-r,' crop. The start foi tl
has so far boen vory favorable, but
the importance of this has been great¬
ly magnified.

I li|iiliiiilli'ii und Prlce..
The decline in prcOS te, thi OWi

jQUOtatons reached Thursday, when the
.whole optlon llsl ln thla markei .¦

down to the basls of 9,20 tt) 0.26
per pound. ranges from 43 to 52 poli
or tlie equlvalent "f botwoen $2 aud
|2.5u per bale, Pl ii es have not rcaoh-
ed aa low a level as thls in the la t
yi.--.i-. Tne- low price. wore made on
doiiiorali/i-d selling by lned holderv,
and by dl.appoluted trader. who had
fceen operatlng on the bull sldc o) 1 ni.

,...ltli » large amount of t.)io scattered
weak long speculatlve Interos. belng
for<-eii oui ,,i, stup losn orders to pr«
vi-ni further losi es.

Tln- spot marketH iu the 13outl\ have
not suffered losai anywhere near ln
proportlon'to thla heavy decline in fu-
tur.s. Price. ut tbc uriuclpfll Intcrlor
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THE STOCK MARKET OF THE WEEK
(From the New Vork Evenlng Post of Saturday.)

STOCK I3XCIIA*.OE TttANSACTt'OMS.
Thls Last Laet Two yenrs Three
week. work. year. ngo. yeals ngo.

Phares 2 397_6*i 2.92H,40O fi.lM.ffiS 4.208,800 B.013.140
Ballwav'And'misce'iiaileoUs'bonds! $l_.'92l.'ooo **10,oe0._00 ¥9.319.000 J12.4K.000 ttjf'WO.OOO
Government bonds sold. Z.fiOO.'OOO 1,670..,31-1,000 L*y7.O0O \.*2>..a

I.'or the calcndar ycor to dntc: ,,v,,
1908. I9fl7. ''¦"»; 1''"-. '.* "-,.

v'hnrr, I6S44.923 H8.1W.4_8 59,778,841 S0.834.tWO ."M-l-iS.,
Bond. .',"]','.'.'.'.'.'.'.'.','.'.','.!!!!."..!!'.!.!..".!j*jeIzilooo itc-.«w,300 »»i,!_s.coo $3-15.173,000 siDi,74y,ooo

tiii", stock m.wiket OF THF! WEHKi
Unll.Miy tmil Mlseellnncoils ^linrrs.

The following table 'shows the week*fl hlghest, inwe.n aneiciosing prieo*.
indivldual sale.. nnd net chnngea of all securftiea soui on the New Nork Stnek
Exchange thls week. Illgn and low prices are also given for tho full > eai iw,
'"Ul \%£: itKVS Weelt ending AprlHUh. Net
Ilidh. Low. High. I>iw. Sales. Hlgh. Low.
i.;\ 4 v'-. ;. Allis-Chalmer Co. ."."

!$*!"11 s 11 Allis-Chalmer Co., pr.... 2,001
101 ii 41*. ...". 15'. i Amalgamated Copper ...159.61'

ili .. ..'., Amerlcnn Can . GO
ii'': ::\ ,":.'-1< 14 American Can, pr. -.'-',
.r.'i 24-1i Xfy, ir.)j Amer. Car nml Foundry. T..«.
::.-.i- VI _4*_. 24*' American Cotton 011. '¦>"
T.vi, ;:ji, is ::i-i, Anierlcrfn Locomotlve
ni'j y,; :.|", v,i.. Amer. locomotlve, pr,
in-*1, r-s 7I'.- Amer. steel Foundry. '¦'¦'.¦> "vs ,,*' i ..'*'.'
17'- 20' a-l 26'i Amer. Steel Foun,, pr... 200 30% 30 j!o?tJpj',4 00 *.*"". 7.', Anierican Tobacco. pr... 500 ¦*'¦''-. 83 M."'''"
.m,u;\ 77"_ .;.; Atchlson . -¦::.¦< 77", ,»-« ¦'>?-.

nl', 7.« s7>. >:::,» Atchlson, pr. 1.300 m.3, B5H5*+
!__% fiS 75', f,9_i Atlantlc Const Lluc. 4,810 71'. ."''i '.. a-r

2. 7..-, :...'. 7..'- Baltimore and Ohio. 14.OS0 Swi 83 Wa-r
r>¦>.- 7-"i 8S*)i S0 Baltimore and Ohio, pr.. 100 83 S8», -
;m., in 12 Bethlehem Steel . 800 1*
ii, 23 40 .-. Bethlehem steel. pr. 200 3
S35_ 26". 48 ::7', Brooklyn Rapid Translt. 45,515 4
:.".' 1.18 ISSM 140 Canada Pn.-itic . 35.S60 I!i
;"..; 23^ '¦'"¦'* -"'- Chesapeake and Ohio_ 15.900 ¦'
.'7' !>.'.'-. I2n*_v ICO*/. ("hi.. Slil. and St. I'aiil.. 4SJW0 II
92T_ 18 02 isi_ ('., I".. C. nnd St. L. Lu'-"' B
USli 8." r>t .Vii. c.. c, c. nnd St, 1... pr.. 300 !'
i,:\ n __¦")_ 1".\ Colorado Fuel uud Iron. 15.800 2
V,'.. 31 49H tn Col. Fuel and Iron. pr.. Ko 4
:.<'. 17 :7'j 21 Colorado and Southern.. 14,905
fi9'/j 11 r.n'~ ;e.% Col. nnd South., lst pr... 2.020
.".".'¦. -J9'- 47s., 39*4 Col. and SoUtll.. 2d pr... :'-..f^

7<25 36 27Vi Dlstllllng Securltles .... 4,090
!4'4 IJi; 1R;4 12 Hrio . 54,670
7.V, 2S 3fi 24?i Erle, lst pr. 9.0S0

'1720 26! t lfi l-:rie, 2d pr. 5.760
(514 s_u. ni.'.. S7*. Loulsvllle and Nashvlllo 2.600
27*_ l.'t, 20VJ I4V4 Mexlcan Central . 11.S0
K**} 4-P, 47 2S_i Missouri I'nciflc . 4..670 1
MT* -Vi 103 !"'s New York l"ontrrtl. 11.130 '¦.

iv\__ ?..; 29'/i X. V.. mi. and Western l.ji») ::
92*4 56 7o .".s Norfolk and Western.... 1.660

Northern Paciflc. 50,660 12
North. Paciflc slxes. pd. 22.610
Pennsylvanla Rallroad.. 53,480
Pressed Steel Car. 2,300
Pressed Steel Car, pr.... IOO

'¦7'-j 21% 36W 2.t-i| Rallway Steel Spring.... l.4«)
t9«.i 7.i'-.. lll 92_i Readlng .437.7.-I
:>2 TT. 84 78 11-a.lliis. lst pr. 100
M ih S2'-. 7-1 Beadlng, 2.1 pr. 100
ll'« 12 20 14-ti Republlc Iron and Steel 3.820
00 .'/"i 7f. 66 Reptlblli 1 and S. pr.... 6.80.1
:."< 11', h*.''i KH.j Rock Island . S.4f<>
54u :v,i. 30-7J 20*. Rock Island, pr. 90.)
77", 26 _2 3ti Sloss-Sbeft. Steel and L. 1.S00
'..'.'t iHH 7>>'i 66*4 Southern Paciflc . 2<l.H"(l
is's 100 112'., I"".1, Southern Paciflc, pr. 1.42-5
'¦! in 16*J4 9'K Southern Rallroad. 13.400
'l1;- L'f.'j <2 -.Ti't, Southern Rallroad, pr... 5,600
¦>314 17 A2\ ".¦i1-, Tennessee Copper. Ifi.l'JO
53 100 1-t)'- Ih"- T'nloii Paciflc .443.050
'¦75 84*_i 7!-U Unlon Paciflc, pr. I_K)

J'-.. n'-j 26 17U Unlted Stntes Rubber_ 2.021)
K»T4 .11'i R8Vj 7'l U. S. Uubber. lst pr. A.dfO
iS'i 39 i'.P, 4-; U. S. Rubber. 2d pr. 1.3S0
W(, 21:4 36V, -.'.'-¦".! Unlted States Steel.Cl7.7'Al
'7:!, 7!"« l"i S7;, Unlted States Steel, pr. 14.94U
!',:\ 12?^ 20% 16 Va.-Car. Chemlcal . 690
98 7.". ."»»', S7 Va_-Car. Chemlcal. pr... 600
I8*,_ S H-?i ii*t Wabash. I.koo
;n'-_. Il'« 19',« 13 Wabash. pr. 1.200

.Ex-dlvldend. Totnl sa.les for the week, 2.r*97.tr6 shares.

ItOND MAHKET OF THE WEEK,
llnllnny nml .">Ilscellnneoun llomU.

190S. Sales in
Iigh. Low. Ji.imV High. Low
l»v; 6014 439 American Tobacco fours. 6967
iV-_ 98*; 193v Anierican Tobacco slxes. V0VA 102»i
el'4 fiTes ITT'. Atch.. T. and S. Fe gen. fours. ?.._ O.3*00 *V.'j .. Atch., T. nnd S. Fe gen. fours. reg. 96 96
W 83 1.1 Atch., T. and S. Fo adl. fours. stpd. S6*-4 JWi,
89*_s f.'A, 34 Atch., T. and 9. Fe cvt. fours. *-*.% ..7'*99 M'j 111 Atch.. T. nnd S. Fe cvt. fl'Ves. 9!) .7%90 sn 4fl Allaiitb: Coast Line fours. 85W. S5
76 71 ll Atlantlc Coast Llno, L. nnd N. fours.... 75!- 75 7S'_.+ u
9:''_ 9" 2 Baltimore nnd Ohio prlor llen 3%s. 91', 91'4 Pl^-f 1

"

"2?«U 34 Baltimore mid Ohio gold fours. 97"_ 97s, 97'>- i;92'j S7 10 B. and O.. p., L. E. nnd W. Vo. foura... ^9'i 59 89W. 1,*.'. «,i II B. nnd O.. Southwestern dlvlslon 3V6s.. 87 W% St + ij,
"''j !'7'4 5 Central of Georgla Railway con. tlves.. inp-i 103 W-i-f 2
55 1V1 5 Central of Oeorgla Railway lst stpd_ 65 65 65 .23
.'.".\ 27 8 Central of Georgla Railway thlrd Inc. 34 s; sr, 2
h'Sj 100VS 32 Chesapeake and Ohio slxes, ser.A. !(»>% 1<vi',<, ioo*_,-f. 14
1- F'7'_ 6 Chesapeake and Ohio con. flves. Hl>. 110'i HlVi+ %01s_ 96 2" pheaapeake an-l Ohio gen. 4'fes. 97',_ !>7 97JA- *_
-".'j '.'l'j 'I C. and O., R. nnd A. first con. fours.... 94 94 94 + '_-.P2 _S*i 1.2 Col, Industrial llves. fdVi 51'i 54',i-r 3»iOOTJi <.2 14 Colorado nnd Southern fours. SSS7 SS -(-1
"77s 7:: :',« Colorado nnd Southtwn 4V=s. 77"i7^T« 77T4-I- li
Tti Ht1-.. 02 Dlst, Securltlep Corp. flves. 70h9'i 69(4. (432 HT'* Rrle llrst .-on. aevens. US".- usi; :iS'£-i iit61 II Its Erle convt. fours, Serles A. 57*>i> .V)

"

STH+Htirj; 4tl 394 Erle convt. fours. Serles B. 52'i -4S 5:.'U_- 4
SS'.i sj lm Erlo prlor llen fours. S4 w; ssi-i. l^72l,<! 65 K'.t Erle Ken. llen fours. 72 ,77 72 ¦¦'>..
77 iu1, 79 Erle-Pennsylvanla '-oil. fours. 7.1 (i7Ui ".' -i-500 .' ir. Loulsvillo and Nnshville unl. fours. iv.i; .«",' 9si+l 1;91 SS 31 Loulsvllle antl Nashvlllo eoll. tr. fours. 9W« I'P, 919-4+ '4OS I04!i 3 Missouri Paciflc con. slxes. 108 106 K.S 1 2
97'j 92', 2 Norfolk and \Vestern con. fours. r-334 92'i 93"-4-- U
¦*Us 77 _9 Norfolk and WcsU-rn cvt. fours. S1'4 81»i SUij. 1;
86 77 14 N. and W., Poc. C. and C. fours. _5 S4»i S47h''<\ M'i 32 Pennsylvanla Rallroad convt. 3',bs. 1912.. 96 59 96 4. 81
9194 w 101 Pennsylvanla Rallroad cot. 3*As, 1915. 9i*i 91 91',2-f- B«97'- 9:1 30 Readlng gen. fours. S--",i_ jiji^ 9<5 -f **if-"' 4.Tj 1 Seaboard Air Line fours. 4S 4S -48 -1- 2'497% :<i';. l Sonth Carolina and Georgla flves. 97»i 37^ 979i-f 1%r'-'( S7i^ 83 South. Paclfic rcf. fours. fcp'-i s__: Sot,-. &.
s.' 83%i KS Southern Paclfic col. tr. fours. S6'^ S5t* S6U4- U95 S^'-j 56 Southern Rallway con. flves. f<! sju fl.-?' 4. 405 99 Tenn. C"oal and Iron. Blrni. dlv. slxes.. 105 105 105 4. .>

02 99 ISt T'nlon Paclfic first fours. 10") w- 99744- U00*4 9S 9 Unlon Paclfic tlrst fours, reg. 99 eip 99/~T ]ST'.-j 83 .T71 Unlon Paciflc conv. fours. SSi( S4'i SSuS- -¦¦
.'"< 64Va 2 Unlted States Realty flves. 70 70

"

7096*_ 85*. Wl Unlted States Steel flves. 90V, '143- Dsai-i- at
*?j S5% 9 Unlted States Steel s. f. flves, reg. 95°^ 94-% 95hX ii.".', 37T_ 10,. Wabash rfdg. fours. 45% 444s2I ii!0984 UC 34 Wabash first flves. 107" jng 107 1 li?94 S4'/a 1 Wabash second flves. S7 S7&7T°i?c1i?,aJ^? f0r the weck' includlng **2,665,O0O government and municipal bonds,\ Gl 0 .> US. iSl ,000.

nd seaboard receiving points, such as
loiistem, Jlemphls, Augusta, St. Louls
nd Oalveston, New OrleanE, Mobjle.
iavannah and Norfolk, are, in fact,
irily 1-S lo 1-1 ecnts below tho closing
lUOtatlons of last Saturday. Thus
vhile contracts for the dellvery of cot-
oh here ranglng from the current
nonth to Januury aro now quoted for
hlddltng cotton on tlie Southern
narkets for lmmedlate dellvery still
anges from u to 10 5-8. cents.
The cvents of tlie week have indi-

atid tho spread of possimlsm over tlie
fdneral sltuatlon nnd outlook of thc
iupply and demand p'osltlen of cotton,
inel ulso of tho eonditions provalling
n tho dry goods markets and mllllng
entres. The lendency, however, seem.
o bi to exaggerate everythlng at pres-
.nt havlng any depresslng Influenco
>n trade sentlment. Thus, for In-
itance, it is declared ln some quartershe dry gooda markets are m r worsn
losltion than in ti:e provious great
leprcaslon ot 1 sr>3. As a matter of
act, rellable reports to tho mercantlle
igencies and other authorlties all tc-nd
" show not n ly an Improvement ln
iollectlons, but aiso a much Improvedllstrlbutlon of r/ooda aud better sales
n the bookmg of new business than at
iny tlmo since the panlc. Traveling
Tien ln from tho West and those now
:overlng that seotlon, and ln tho South-

$©to.U profecrs

. T. KING & CO.,
ii it B. Maiu st,, Richmond, va.

STOCKS,
GRAIN,

COTTON,
PROVISIONS.

PAST 1'KIVATK M'UtES.
NKIV VOIIK. rillCA(K).hpci..i atit-iitlnii Rhi-n oul-of.lown _e.-e.uun-orrenpuniieuce SulUlt.d.

west are reporting the sltuatlon in
thls respect as much more favorablo
ln every way than .n the East.

-c--_

l.nut AVeeh'H Stoek Trndlng.
NEW YORK. April 12..Dallv trans-

aotions on thei Stoek Exchange duringlast week wore as follows. compareelwith one and two years ago:
190S. 1007. 1906.

Shares. Shares. Shares.Monday ... 288.629 8-11.986 712,700-uenday -.. 686.989 1,103,858 1.025,100Wednesday. l.ii.'.MI 882,464 950.700rnursday .. 555,sss S97.HS7 6,-.fi.20nFrlday . 611.692 768,880 413 100Saturday 226,235 6-10,0S5 443,500
.

World's \s Ik-iiI Exportsi
For the week endjng April 10. 1908,the.world's wheat exports were as fol-

Wheat. Corn,
bushels. bushels;North American. l.Kfii.oOii 304,000Russian . 072.000 r,oi,oooDanublan . 160,000 o.'ts 000

Argentine . 4,792,000 334,000Austfallan . 80.000
Uther countrles ... 21S.000 ....

,,
To,a! .'7.816,000 2.074,0001 revlous week.10,610,000 2,254,000
-.-

WnNhlngtou l.lternry Soclety,
[Spoclal to The Times.Dupatctv, 1

ASHLAND, VA., Aprll 12..The
Washington Literary BocJoty of Ran¬
dolph-Macon Collego held its annual
pitblic elebato in tlie college chapelFrlday nlght. The meeting wnn open¬
ed wlth prayer hy Dr. E. A. Tilly. Tho
proaldopt, C. Clinton nush, rjellvorcd
an address. after whlch the followlng
qucations was dlscuascel: "Resolved,'
That Labor Vlilons Aro Moro. Ilarmful
Than Beneflcta) to Our Country." Tho
debators wero Horwood P. Meyers anel
Stephen B. Dolly 0,1 tho afllrmatlvo;Early L. Fox and William L. Tucker,
on tho negatlve. The iiucstiun was
ulilv de-fended by tho alllrmatlve-. uml
nttaeked witli forco by the negatlve,but the declslon of tho Judges was nn-
nouncod ln favor of the ulllrinutlve.
After tlu- adjeuirnment of iho elebnte,

rofn ...hmoiits were .served under tho
Hupervlslon ed the chlef .,nrsl,ui, Uugl\l». Htte, anel hls i.ssl.stutits, \V. II. Ll-
Ii-u uud \V, U. M-iie.ce,

Settlement of F.rie Financial
Affairs Restored Conficlcn.cc

in a Measure.

CROP CONDITIONS EXCELLENT

Railroad EJarniuga Continue Poor
and Steel Orders Are at

a Standstill.

NEW VORK, Aprll 12..Uevclopmenrc
lnst weok were In favor of values of
securlties, anel prices respoiidcd. but lu
a slugglsh aml irrogulaf fashion,
Gl'eat interest centred in thc worklng
out or the L'rle lliiuiielal settlement,
nnd whlle undorlylng conHdonc. was
general that tho settlement would be
effectod, tho muiiner of Us nccompllsh-
ment came ns a surprlsc, und affordod
abundant food for whie ranglng con-
jecturu over tho motlves aud plans un-
derlylng the action.

E. II. Ilarrlman's advancc eif funds
to tlu- Erle wns most lnterestlng In
the llght of hls fur-reachlng lnterests
ln tl,.? rallroad system of the wholo
country.' The fact e.f tho recent com-
pletlon of a Harriman llnk to the At¬
lantlc Seaboard lu tho .South, through
tho Illinois Central aml the Central
nf Oorgia. polnts the argumeiit that
control of the Erle i.« Inlonded for an¬
other such llnk to ihe Northern sea¬
board. Thc present mlxed control of
the Erle in community with that of
other trunk llnes nnd nnthraclte car¬
rlers would make such a project of
COlisoquonco to the balance of power ln
the wholo rallroad world.
The eibjoct Is thus Invcsted with nn

Importance ln thc estlmatloh of tbo
financial publlc oxtonding far beyondthe Immedlato affairs of tho Krie lt-

Crnp Condltlons.
The ptibllshlng of the Aprll lst con-

elitlon 0f the wlnter wheat and rvo
rops by the Department of AgrlcuIttiVe

w.is of mnrked reasaurlng effoot. owlngtn the high percentnge 0f condltlon re¬
ported for the wlnter wheat crop nndtlio largo rrop Indieatod on the basls
'»f that condltlon. Tho year's cropylelds are looked upon as'a vltal ele-
ment In the Improvement of the de-presslon into whicn business has beonthrown. >,.<> inarked infiuence was per-ceptiblo in tho securlties market fromtho side of business and traffir ad-vices. Reports of railroad oftielals
were modorately hopoful In tone, butthey had little actual increase of traf-flc to report, and returns of earnlngsstill .show heavy reductlons from the
correspondlng periods of n vear iirons woii as f01. several years prccedlhg.The prlre of copper has decllncdagaln ai.d aecumulatlon of stocks i.s--omplained nf.

Slcel Slngnnnt.
Orders for steel products show ,-e-

eesslons from tho level of the earlypart of March and llie iron account is
:alied stagnant. Persistent rumors of
in intehded cut In prlcos of steel pro-lue-ts havo ellcitof] protrstatlons of thc
letermlnation of the nllled lnterests
in the trade to malntaln prices. The
nvestinent sltuatlon shows somo
.Igns of improvement. Money contlnues
easy and elifflcult to place in time
ioans. in splte of prospects of T'nltod
States Troasury wlthdrawals of gov-
.rnment deposits from tlie banks and
i posslbiilty of some outgo of gold to
France. The Erle settlement removes'
i repressive factor from the. lnvest-
nent sltuation. The determlnatlon of
he Interborougli-M«tropolltan to issuo
tonds instead of short term notes was
¦dgnifioant of some growth of e-onfl-
lencc in thc Investment prospect.

[
STILL A MYSTERY

Negro in Whose House Goods
Were Found. Escapcs from

the County.
[Special to The Tinie-»-DiBpatch.l

MEHERRIN, VA.. April 12..There
ivas scarcely any new dovelopments ln
thc Wood case near here on yesterday.
although reports of various naturos
tvero flylng thick and fast during the
^ntire day. Several such reached here
yesterday evenlng to the effect that
two more hnd bsen arrested near the
scene of the tragedy, but lnvestigation
late yesterday evenlng led to the facti
that thls report was unfounded. In
the mldst of so many dlfferent rumors,
ind the fact that those closely eon¬
neeted wlth the arrest made on Frlday
.venlng refusing to glvo out any Infor-
rnatlon of any kind, it is a hard mat¬
ter to get at all the faets ln thls ln¬
terestlng caso. But tho lmpression Is
_eneral among those on the outslde,
that moro evldenco has been secured
igalnst Beasley. who ls safoly locked
up ln jall at Luncnburg Courthouse,
than has been given out. A rumor
-eached here on yesterday, which has
tiot been denleei by nny one, that tho
legro, John Knlght. wlth several
illases, and in whose home Beasley
ivas staylng, had sold all of his house¬
hold goods and stock and rented hls
farm out and had sent hls wlfe away,ind ho hlmself left the same day Boas-
oy was put under arrest. There seems
io doubt but that the strongest cvl-
lenco secured up to thls time is agalnstihis negro, anel vlgorous efforts aro
iflng mado to locato him. It was in
its houso that the goods from tho store
if young Wood wore found, and It is
ho lmpression that he did not Intend
o leave so early, hut tho offlcers were
io close upon him that ho doparted.
Beasley has so far remalned nium on:lio subject. To-morrow is court day

n tho county, anel it Is expected tliat
new dovelopments will occur, as thoifllcerK are worklng hard to clear uphe inystery.

Tobaeco Saleit.
RALEIGH, X. C, Aprll 12..The Slate

department of Agrlculture Issuos tho
vlnrch report. of snlea of leaf tobaeco
hrotighout the- State, showlng that
i.018,60. pounds wero sold, of which
1.370.7.0 was ilrst-hand from the farm-
.rs. The blggcst sales wero at Wln-
loii-Salem...MS'i.801 pounds.of which
.S77.S02 was tirst-hand. Some others
>f tlie most notablo sales were: Dur-
lam, CifiS.XilO; Reldsvlllc, G7..043: Ox-
orti, 488,558: Mt. Alry. 311.770; Roaky
ilpunt. 214.710; Madison, 221,703; Wll-
inn, 200,500; Greonville. 91.49S; Ra-
cigh, 87,005,; Kinston, 4,515.

t.iiuil (invi-riiiiieiil fiuiilldnli'K.
Bpeolal tn Tho Tlme.i-l-Un'patrli.J

MmiXll.K, VA., April 12..lt is do-
¦lnivd that Captaln .'. .'. Burroughs or
lolni B, Jonklns wlll be the Good tlov-
iiiiiiu-nt candidate ror Mayor and
'lumle \\r. Northern for tho Bonrd of
'iiiitiiil. The otllrlnl anuouilceiiients
vlll bc iiiad. thls weok.

T
On Petition of Sotillicrn Judge

I'ritcliard I .tijoins C. and O.
from Gjonstructinc*.

BILL CLAIMS ENCROACHMENT

Legal Battle Will bc Bittcr, fqi*
Ryan Has Spent a Fortune

in Extension.

[SpCClal to The Tlmps.Dlspatch.)
ASllUVFLLl-:. X. ('.. Aprld 12..A legnl

light Involvlng the chnrter rlghts of
Thomas v. Ryan's new road. thc Cnr-
ollpa. oiineiifleiij and Ohio Rallway
(form-rh- ihe South ahd Western), wns
commenced here yesferday, when tlnlted
States .ludge .1. C. Prltcluird. on petl¬
tlon of the Southern Rnllway, Issued
nn Injunctlon aga|nst the Carolina,
Cllnchfleld nnd Ohio road. restralnlng
thnt company from contlnulng con¬
struction work on the most Important
sectlon of lhe Compatiy'a road, several
mlles east of Marlon. X. C. and the
defendants nre ordered to appear be¬
fore Judge Prltchard ln thls clty next
Thursday nnd show cause why thc In¬
junctlon should not he permanent nnd
the company enjolned from dolng any
further work or claiming any rlghts tt,
the roadbed they have already com
structed at severnl polnts close to the
Southern Rallway trncks.

GroiindN for l omplnlnl.
The blll for injunctlon wns nied on

behalf of the Southern Railway. Cnro-]
llna Dlvlslon, citlzen of South Carolina;
the Southern Rallway Company, a citl¬
zen. of Vlrglnla, against tbe South nnd
Western Hnllrontl Company, the Cnrn-
llna. Clinchrield and Ohio Rallrond Ooni-
pnny. n Vlrglnla corporatlon: Carolina
Construction Cothpanyi a North Caro¬
lina corporntlon. nn.l Mlllard Qtilgg
Construction Compnny, a Vlrglnla cor¬

poratlon.
It nlleges thnt tbe Southern Rall-

way, Carolina dlvlslon Is thc owner of
a certaln line of road known as thc
South Carolina nnd CJeorglu Rxtenslon,
runnlng from Marlon. X. C, to Onmden.
S. C, a dlstanco of 171 mlles. nnd that
on .lune 30. 190-, thls line was lensed
to the Southern Rallway for a term
of 999 years. and that tho Southern
Rallway entered Into possession nnd
operatlon. That on Aprll 9, 1908. the
defendants, railroads nnd thelr con-
trnctors. unlawfully entered Into the
right of way of the Southern Rallway
llno between Marlon, X. C, and Thcr-
mal Clty. X. C. and wrongfully set up
tltle to the snnie. and are now blast-
ing and constructlng a roadbed, cn-

croachlng upon tlie rlght of way of
the Soumern Rallway for two mlles,
nnd are maKlnsr two grade croaalngs,
actually endangorlng the Southern
Kni. way.
Upon deposit by the Southern Rall¬

way of c $5,000 bond to save the de¬
fendants from damages. Judge Prltch¬
ard issued the injunctlon prayed for.

Hjnn ( liilinn Tltle.
lt Is understood thnt the Ryan cor-

porallous wlll in defense set up that
they havo tltle to thls land, even

though lt appears to be tho Southern
Railway rlght of way. and they will
scek to show that the Southern has no

legal rlghts whlch can Interfcre wlth
thc construction of the new road. It
Is contended that the orlglnal charter
rlghts were Issued to the Oliarlcston.
Carolina and Clnc.nnatl Rallroad Com¬
pany, whlch bullt the line from Marlon,
South; that a number of years ngo tho
Charleston, Carolina and Clnclnuati
sold the actual rallroad to the South¬
ern Rallway Company. as alleged by
tho Southern, but retained Its orlglnal
charter, the Southern Rallway Com¬
pany now holding track by sald lease.
Some years later, lt Is alleged, tho
Charleston, Carolina and Clnclnnatl
Railrond was merged lnto the South
and Western Rallroad Company, whlch
now claims all thc rlghts of the Char¬
leston. Carolina and Clnclnnatl, and
malntains that its rlghts are supcrior
to those of lhe Southern Rnllway. Tho
defendants will attack thc tltle of thc
Southern Rallway.

Wnnn Flcht Hxpcctrd.
The far-reachlng effects of this suit

can hardly be over estimated, and lt
is stated by thoso ln a position to
know, that it will be one of tho most
important and flercely contested suits
ever entered ln thls State.
The South and Western, now known

as the Carolina, Cllnchfleld and Ohio.
a Ryan road. has bullt from thc coal-
flelds of Virginia, southeast. passlng
through the Northern Carolina c.oun-
ties in spite of the strenuous opposi-
tlon of the Southern Railway, and at
enormous oxpenso. ia said to have con-
structed the finest roadbed known in
this sectlon. It tunnels a mountaln.
and in an eff.rt to head It off. the
Southern has bored a tunnel nearby
which passes over the South and
Western tunnels. Many sharp flghts
between tho rlval construction gangs
at thls place resulted.

Heard and Seen
in Public Places

n-. »3U niay say what you pleaso
\/ ahout him, but Wllliam Ran-
| dolnh llearst is playing a wisc

and walting game." sald M. B.
Howell, of Brooklyn. at Murphy's last
nlght. 'Appurently satlstled that Wll¬
liam Jennlngs Bryan wlll be nomlnated
by t7ie Democrats at Denver, Hearst
is' not dlsposed to block that popu¬
lar determlnatlon. although It ls a
clnch that ho hns hls own vlews on
the possibility of the Nebraskan'a elec¬
tlon. lf Bryan should be defeated a
thlrd tlmo it would bc unreasonablo
to suppose that he will be nomlnated
in 1912, 'ind when he is clenrly out
of the way Hearst mlght take lt for
granted that ho will have a good
chnnce that year. Somo strong young
champion may come to thc front in
the inenntinie. A number of Hearst's'
frlends ln Nfcw York are. of tho opinlon
that he hns an eye on tho job four
years hnnoo. Moreover, they believe
that lf there Is n recount in Xew Vork
it wTll bo proved beyond a questlon
of doubt that ho was elected Mayor
and TTien robhed of the offlce. If thls
happens It wlfl glvo him a flne op¬
portunlty to crow, just as lt wlll creato
sympathy ln hls behalf, Hearst Is not
out of polltics, even If he is halfway
silent now."

"Lnngdon Smith, who dled in Now
Vork tlie other day, was the best do-
sorlptlva writer of his time," sald an
obl reportei" at tho .lefforson. "When
tho battle fleet sallod from Hampton
Roads In Decernber ho was sent there
to wrlte that hlstorlc ovent, nnd his
story slmply outclassed the efforts of
tho naval experts who were employed
because of thelr fanilllarity With naval
ternin and sea'dog lore. Some years
ngo Smith was hurrled to a biiuiII town
iu Penhaylvnnla to look nfter a very
blg case, nnd when ho had written hls
dlspatch iu- found that the tnlegraph
oporator had got drunk and d|snppeai>
ed. Wilh'iul coreiuony he threw lils
hc-avv shoii'.dors against the door of
tho tulograph olflco, oponod tho key.
rlggcd up a clrcult tt, New York, aud
sent the stuff Just ns Intelllgently us
ho had written it. As a matter of fact
ln: was ono of the best uporators In
Uiu Cniteil SUlo- wUau u_ .__._ t'»

SEABOARD AIR LINE RAILWAY
TO THE BONDHOLDERS AND STOCKHOLDERS

The underslgncd. ownlng and representlng varlous elasces of bonds and
stock of the Company. have, at ,tlu, retiucst of the ownera of auch bonds and
stock ln large number* and amounts, consented to net ns a Comirilttoo to tmfe-
gunrd the Interests of lhe varlous aecurlty holders and to Invlto tho deposlt of
securltles, wlth tln. uitlmato purpose of preparlrig a Plan for tho reorgnnlzatlon
of the Cotnpuny whlch shnll justly rccogulze the rlghts nnd Interests of all the
socurlty holdera. Bvory clnss of scctirity holdtrs ot the Seabourd Air Llno
Rallway and of the Seabourd Conipnny Is roprcscnted on thc Committee.

A deposlt agreement wlll be prepared, whlch wlll lu. submlttcd to the. hond-
holders and stockholders In ditn course.

Dnted, New York. Aprll 11, 1908.
('. SIDNRY SHKPARD, Chairman; JOHN B, RAM.SAY.
JAMISS A. ni.AII. XORMAX D. RKAM.
itCOO BLUMENTIIAL. WILLIAM A. READ,
RUSSELL (i. IfESSENDEN, THOMAS 1". RYAN,
THOMAS .1. IIAYWARD. KRNST THAL.MANN,
IIKN.VKX JlvNXINOS, OEOROE W. WATTS,
HENRY CLEVI.LAND PBRKLVS. JOHN SKHLTON WILLIAMS.

Committee.
)>. C. PORTEOUS, Secretary, 21 Uroad Street. New York.
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NATIONAL STATE BANK
RICHMOND, VA.

(Formcrly The Stato Bank of Vlrglnla.)
Capital, - $500,000 Surplus, - $300,000

DIRKCTORS.
.1 L. Antrlm, John S. EUett, Wm. M. Hlll,
James l>. Crtimp, Jos. M. Founntrran, Edward C. Mayo,
A. R. Ellerson, Hornce S. Hawes, Ornnvlllo G. Valentlne.

OFFICERS.
JOHN' S. KLLF.TT, President. WM. M. IIILL, Cashier.

JUIilEN H. IIILL. Ass't Cashier.
^nfely Deposlt Hoxr* For llenl..Intrrmt AlloTTed on SnvlnRs Drposlls.

We Invlte you to do buslness wlth us.

business to wrlte for the newspapers.'

"The eablo ellspatch from Berlln to
tho feffect that a now Uemhrandt has
been tound recalls Ihe fact that for
years a South Carollna lawyer has
been endeuvorlng to establisj, the Iden-
tlty of what Is supposed to be a Roni-
I'rnndt." sald an art dealer yesterday.
"The palntlng was purchased In Bel-
glum about i8_o by the Amerlcan min-
Ister. It ls n picture of thc Apostb-Paul, ISvldently wlth the hope of pro-
sf-rvlng lt. somobody gave it a thln
coat of vamish before it was brought
to this counlry, and as a result of thls
the slgnaturc was lost. l-xporlmentln_:
one day, thc present owner rubbed
the canvas wlth warm v«ater. and In-
stuntly every f.-nturo was broughi out
ln a most reniarkable way. Then when
ihe canvas wns drled It resumeel its
normal appearanee. Artlsts ln New
York who have examined II declarc
lhat If it was an iniltation the work
was done |,y a piiluter of great ablllty,
Tho palntlng would hring a large siin,
of money. Of course, if tho varnisii
BhOUld be r.-moved It would ruln the
marks of ielentltlclaton, lf any there
are; therefore, it may never be known
who palnted it."

B. IV. e;,v>en. of Warwick; Elmer K.
.lonoK, of Farmvllle: B. I". Knkle. of
Sweet Chalybeate; T. C. Cnnlon. of
Charlottesvllle; .1. A. M- Gallagher. of
IPetorsburg. nnd R. F. Ropcs. A. 1">. Roh-
bins and C. II. Colgan, of Lynchburg.
are at the Rle:hmond.

TO WM. A. JONES
»¦

Democratic Committee Will

Name Him.Republicans Will

Nominate Wise.

NEWPORT NEWS. VA.. April 12..

Hon. William A. Jones, who has rcprer-
sented the Flrst Virginia Dlstrict in

Congress for the past slxteen years.
will bo tho Democratic nominee to suc¬

ceed hlmself thls year. It wns expected
that XV. C. Stuart. a well-known at¬

torney of thls clty. would enter the

Hold to oppose Mr. Jones In a prlmary,
but Mr. Stuart declded to glve the

Congressman a clear field. and did not

fiie a notlce yesterday.the last day on

which notice of candldacy could bc
givenL There wlll be no prlmary, and
Mr. Jones wlll be declared the nominee
by thn dlstrict commlttee.

Slr. George Nelms Wise, a young at¬
torney of thls clty. has been chosen
by the Republlcans to oppose tho Demo¬
cratlc nominee. Whlle It ls generally
conceded that Mr. Jones wlll go back
to Washington wlth a safe majorlty,
the Republican leaders declarc that Mr.
Wise Is golng to make a good run.

To-morrow nlght the City Democratlc
Commlttee will meet for the purpose
of making prellmlnary arrangements
for a munlclpal prlmary, to be hel.l
next month. In thls prlmary a candl-
elate for Mayor and candldates for the
Council will be chosen. The Republl¬
cans will have no candidates for Coun¬
cil in the fleld this year, but will centro
thelr energies upon tho fight whlch ls
to be made to elect former Postmaster
Fretl Read Mayor. All faetions of tlie

party have agreecl upon Mr. Read. and
it .is expected that he wlll glve tho
Deniocrutlc nominee a lively contest.

Colonel Maryus Jones, now presi-
dent of the Board of Aldermen; former
Mayor Allan A. Moss and F. C. Lenz
aro candldates for the Democratlc nom¬

lnation.
-.-

LEESBURG NOTES.

Mr. nml Mrs. Wcstmorland Dnvls It'c-
turn From Trlp Abroud.

[Special to Tho Times-Dlispatcli.]
LEESBURG, VA., April 12..John Orr

Daniel, of Leesburg, who represented
Loudoun nnd Fauquler countles ln the
House of Delegates, has beon appolnt¬
ed on_ the board of vlsltors to Mount
Vernon,
Survoyors have prcparcd a diagramj

of the terrltory to be traversed by the
extonslon of the Great Falls and Old
Domlnion Electric Rallroad through
Falrfax, lowor Loudoun nnd Fauquler
countles, end the route wlll take in
the towns of Herndon. Sterllng, Ryan,
Arcola, Plen.ant Valley, Aldlo and Ml-1-;
dleburg. Prlvato subscrlptlons and frooj
rights of way aro being obtalnecl for
Iho proposed extenslon.
Tho Robert Wrlght farm, near

Wlioatland, has beon sold to Bedoll
Parkor, of Now York, for $20,000. The
farm contalns 500 acros, aud ls ono
of tho best grnzlng and stock farms |n

.i ui ti ii ii n ii county."
Mr. nnd Mrs. Wostmorland Davls,

of Morveii Park ostate, who havo been
spendlng tho wlnter lu Southern
France. liavu returned boiue. "

,

Auction &ale_<, ^future ©aj>_*.
By Pollard & Hagby,

Auctloneera.

AUCTION SAX.E
OF

TWO BEAUTIFUL LOTS
ON THK NORTH SIDH OF HANOVER

BETWEEN SYCAMORE AND
ROWLAND 8TREET&

AVe will sell at auctlon, on tht
prernlses,

WEDNESDAY, APRIL 15, 130S.
nt T, O'clock P. M.. the two above-
mentloned lots, fronting oti Hanovel
Street llfty-slx feet bv a good depth
to an alley.
TERMS: Announced at sale.

High Constable's Sale!
I wlll seii by public auction. on

MONDAY, THE 13th DAY OF APRIL
1908,

3 o'clock r. M., ai my warehous<*. No.
1.106 Kast Franklln. the follov.-ina
property. to satlsfy distress warrants
and executions In my hands: Bureaus.
Washataods, Sldcboarda, Beds. Be.l-
steads. Beddlng, Plctures, Stove:.,
Trunks, etc.
TERMS: Cash.

W. II. WVATT, Jr..
_H. C c r:

Wanted, Direct From Owner
OOOD BRICK HOUSE. centrally located.
Church Hlll preferred, (or Invcatnicn'.
Customer for same.
Por (tulck results, for salo or rent, llil

wllh
W. A. TARSOXS & CO.,

1.12/ E. Maln St.._Rlchmond. Va.

Real Estate
We sold ten houses durlng the past

week. Wo hope to do as well or bet¬
ter durlng thls week. Therefore. if
you wish to sell, buy, borrow, rent
or rent out your property. see

EDWARD S. ROSE CO..
Real Estate nnd Loans,

No. 11 North Eleventh Street.

MONEY TO LOAN
BY THE

life Insurance Co. of Virginia
on deslrably located buslness or residence-
piopcrty. For terms and condltlons call on
or address

Mr. J. T. LAWRENCE,
HOME OFFICE. RICHMOND, VA.

if youmproperty alonjt
of tho Vlr-
rtailway or

near torrltory, get lnto communlcatlon
wlth us at once.
KENNEDY-IVALKER LAND _t

DEVELOPMENT COMPANY, Inc,
Real Estate. Loans. Insuranca.

Maln Offlce, ... Tinkllns. Va.

-Eoo 3Late for Clatftfification.
FOR SALE. FARM OF THIRTY ACRES,

fifteen eleared; good, rich soil; rour-
room cottage: large apple orchard; on
Broad StreotRona, about threo miles;
good well water. Apply at S31 liasi
Broad.

TRAILS IMPOSSIBLE
SKATTLE, WASH.. April 12..A cable

diapatch froni Valdess, Alaska. .says:
Tho Anierican automobile nnd crew
hns left" on the steamer for Seattle.
A public receptlon was given them by
the Chamber of Commerce, and the
crew started to Inspect thc trall. They
went ten mlles. Driver Schuster. when
intervlewed. sald the Alasknns had hlR
sympathy, as the ilepUi of tho snow
and tho chuck holes absolutely pro-
hlblt any chance of tho autonioblles
running a mlle. He says he wlll re¬
turn to Seatlle and shlp for Vladlvo-
stok to mako up the Alaskan trlp. He
will attempt to charter a sea-going
tug to take the car and crew across
to Siborin. It Is doubtful If this enn
bo done.

racing'circuit
[Speelnl to Tho TlmoK-Dlepatch. j

RALEIGH, N- C. April 12..The man-
ngement or tho North Carolina Stato
Falr ls notified of tho completlon of
the Virglnia-Cnrolina clrcult of falrs,
In whlch excellent raclng attractlons
wlll be a fenfure, thero helng live $500stake rac.es for each falr ln addltion
to the usual open rnces. Tho falrs an.l
llates uro: Galax, Va.. September lst-
Ctli; Tasowell, Vn., September lflth-
ISth; Roanoke, Va., September 22d-
35th. Lynchburg Vn., September 29th-OotObOV 2d; Rlchmond. Va., October
l.lh-ltlth; Rulclgh, N. c. October 12th.
17th; Charlolte, N. C, October 20th-23d"Columbla, S. C. October 36th.._l8t'Bpartanburg, S. C. November 2d-7thiAuanKUi. Ua.. November CUh-Hth.


